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LIMITED OFFICIAL USE IBADAN 0425 

E.O. 11652: N/A 

TAGS: EFIN ESTC PGOV NI 

SUBJECT: BARCLAYS BANK PENALIZATION 

REF: LAGOS 3669 

ACCORDING TO NIGERIAN SENIOR BARCLAYS BANK OFFICER IN 
EASTERN REGION OFFICE, BARCLAYS BANK HAS NOT YET EXPER- 
IENCED ANY SIGNIFICANT WITHDRAWALS FROM EITHER GOVT OR 
PRIVATE ACCOUNTS. (IN SPITE OF PRESS ACCOUNTS TO THE 
CONTRARY.) IN ANY CASE MOST ACCOUNTS ARE OVER-DRAFTED. 

STATE GOVTS HAVE VERY LARGE LOANS OUTSTANDING WITH BARCLAYS, 
AND BANK INTENDS ENFORCE POLICY OF WITHDRAWING LOANS IF 
CURRENT ACCOUNT WITHDRAWN. 
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